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Honorable Eddie Baza Calvo
Governor of Guam
P.O. Box 2950

Hagatnia, Guam 96932

Honorable Judith T. Won Pat
Speaker

~
§ '
253 West O’'Brien Drive =
Hagéatiia, Guam 96910 =5
.
RE: PL: 31-233 Reporting Requirements =
Dear Governor Calvo & Speaker Won Pat; 2

Ja

by

Attached 1s a copy of Guam Housing Corporation’s July 2014 Unaudited Statement™\f -
Revenue and Expenditure as required by PL 32-068 Chapter X111 Section 4.

It you have any questions or concerns regarding the above, please do not hesitate to call
me at 647-4143 ext. 134,

Sincerely,

é{tin C. Benavente

President

1596

580 5. Marine Corps Drive, Ste. 514 1TC Building, Tamuning, Guam 96931
Telephone Number (671) 647-4143/46 « Fax Number (671) 649-4144



Guam Housing Corporation
Statement of Revenues, Expenses and Changes in Net Position
From 77172014 Through 7/34/2014

Preor Year Currend

Current Period Actual Periedd Acrual
Operating Revenues:
Interest on loans receivable F33,185.70 124,627 30
Remal Income BOL75 4 77025404
interest op invesumens held by bond trosiees (12.3071.46)
Loan ongination fees .00
Late fees, service fees & return check foos 3,352.26
Total Operating Revenues: - 24.112.41

COhperating Expenses:

Interest expense MRRB 24L9G1 .25 2131488
Interust expense notes payahle 613.29 7,271.02
Salaries 1935421 11323391
Bad debts and provision for loan losses 96.00 2.730.430
Retirement contributions 14,3337 33.176.84
Retiree supplemental. cola & health benelits 13.721.50 13,465 1
First Time Homeowner's Assistance Program (.00 .08
Depreciation 14.564.45 1188425
Contractual services 103,950,938 7UE5.86
Professional services 923117 {728.26)
Rent 5. 754503 10,146.50
Other 343399 226777
Loan originalion costs 0.6 131152
Travel .43 (.00
Employee benefus, other than retirement 623968 498396
Muintenance 774434 132208
Bond rustee fees 19183 OR35S0
Drirectors fees 408).00 25000
Loss on disposal of assets 0.00 0.60
Total Operating Fxpenses: - 25LETI6 23163488
Non-operating Revenue (Expenses)
nteresi income on bank deposits 102142 124797
Gair/iloss) on asseis {160 £.00
Other income 63771 1300038
Total Nog-operating Revenue (Fxpenses) . 165873 234835
Change in net position (46,076.02) 1.999.60
Total net position at beginning of month
41053293 16 40,375, 10878
Net position al end of year At o07 21T 14 o AR3TT 108.34



Guam Housing Corporation

Statement of Revenues, Expenses and Changes in Net Position
From 107172013 Through 7/31/2014

Operating Revenues:
Interest on loans receivable
Rental Income
Interest on investments held by bond trastees
Loan originaiion foes
Eate fees, servive fees & return choeok fees

Total Operating Revenues:

Operating Expenses:
interest expense MREB
Interest expense notes pavable
Salaries
Bad debts and provision for loan losses
Retirement contributions

Retiree supplemental, cola & health benefiis

Frst Time Homeowner's Assisumee Program

Depreciation
Contractual services
Professional services
Rent

Orther

Loan origination costs
Travel

Employee beaelits, other than retirement
Muainienance

Bond trustee fees
Drirectors fees

Total Operating Fxpenses

Nan-operating Revenue (Fxpenses)
Interest income on bank deposils
Cramn/dossy on sale of assets
Other income

Loss on disposal of assets

Total Non-operating Revenue {Iixpenses)

Change I et position
Total net posttion at beginning of vear

Total net position of end of vear

Current Year Actual

132923121
501,824 18
1434,

8.675.00

20991250
A0,906.35
1.123,448.54
3,384.00

0.4
1403,024.52
83.862.73
6616837
87.545.00

42,525.36

55%.287.3%
48,273,099
12.976 65

104000

2387,674.35

13,468.50
(.00
244543
064
(8744114

41.094.618.28

07217 14

Price Year Actual

139117289
76219533
728692
4449392
36,260.25

2304 409 31

214,702 .52
94,661 40
FOS8.673 51
4,644 00

323 33014
136,986,770
35710608
123,947 49
8641703
F41,843.50
H01.715.00
24,594,209
12.301.66

0.00

4G485 11

A0, 288,60
12433.00
1.350.00
C2.791,777.03

13,241 .08
0.00
5.855.38
0.00
19,006.46
(468,271.26)

40,845.379.64

40,377,108.38



